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J-REITμᶯꜛς ᶎ

Å ˩ ử ᵐϟ˝5 Ḣ˞˪σʵӼ בּ ╨ Ὧᴚẳᵎ˩ARES J-REIT Databook˪Ẅχᶯꜛᵎּב ẫ ὯֿבԊ ˩ᶯꜛ Ờ ᵐϟ˪ϧḼο ♫╨֦ ᵎּבΟ≢ ΫκΗϓέʶ

Å ˩ᶯꜛ˝ Ờ ᵐϟ˞˪σʵ2022 3Ὡϓλσ ẫ ὯֿבԊ Ӽ ςᴠ Ờ ᵐϟϧʵ2022 4ὩӚ•σ ẫ ὯֿבԊ ПбϬШ◐ ςᴠ Ờ ᵐϟϧṗ↕ΫκΗϓέʶ
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5.09 %
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2027 4ὩṈ
˝ 25Ṉ˞

2029 10ὩṈ
˝ 30Ṉ˞

1,908 ׆

―EPU
־ ϧ Ηγ
א СˏЁ

DPU
͈῝Εγϟ ử

3,407 ׆

1,600 ׆

ὯϻˏБ

͇͊͊͐ ЗϮЁʹвˏА ♫

ЁХлϽˏ

ЗϮЁᶯꜛᵎּב

♫῝ᴞᶅ

77,800 ׆
ử ᵐϟ 4.9%

♫╨֦ ᵎּב

ЗϮЁʹϪЃЋАЦЕЀЩлАᶯꜛᵎּב

1,880 ׆

2029 10ὩṈ˝ 30Ṉ˞

―EPU1,600 ׆
ϧ ◔έ

ὄ ξ♫╨ ο Ι ־

Å ˩ ―EPU˪σʵ Ṉ ϝϟ־ ʵᾕ־ ꞋẄχ ֦╨♫οἫϠ־ ϧῶ ΫʵӼⱪ₪ӫ Ԋ ᶖ˝ATA˞˝ Ẅχᾕ ꞋοἫϠϗςϧ Σ˞ϧᴠ╩Ϋγửᶖϧ ‗⅔ ♫῝ ῝ λ Ϋʵ╩ ΫκΗϓέʶ

2,329 ׆

2026 10ὩṈ
˝ 24Ṉ˞

2026 4ὩṈ
˝ 23Ṉ˞

א

2025 10ὩṈ
˝ 22Ṉ˞

א

1,521 ׆
1,475 ׆

1,491 ׆

1,388 ׆

2026 7Ὡ22 ⱪ

ῂ ╡SHЛгς ᶟ οϝϠ ־
˝2028 4ὩṈ˝ 27Ṉ˞ϓλ˞

ὄ ξ♫╨ ο Ι ־
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ẺΗ ϧᾆ₀ϕ ẫὲς ϧᶃ
Ὢ λ Ḽ־ ϧẺᴚ

ХˏАНϱвϲς Ể

4

2026 7Ὡ1 ⱪ
ПбϬШЩІлỞ♂ בֿ ῁

ẙ˝ ⁪˞
˝2 Ὢ˞

24.0̆
( ẙ ςΙε28.0̆˞

♫╨Ṗ

139 Ὢ

5,653 ᴌ׆

Å ᶁ σֿב ᴞᶅСˏЁλ╩ ΫκΗϓέʶ

Ờ 11.1

ẙ
˝134 Ὢ˞

85.8̆

ϲНϫЁЛг
˝5 Ὢ˞

14.2̆

ẙ˝⁪ ˞
˝132 Ὢ˞

61.8̆
˝ ẙ ςΙε72.0% ˞

ϰвϪ
ẫὲ˝107 Ὢ˞

87.3̆
וֹ⁪ ◐˝25 Ὢ˞

12.7̆
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μ‫ ϧע μέϠ⁪ ẙ
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ֿ 10 Ӛ ϸвˏл ẫὲבֿ

87.3 ̆ 91.3 ̆ 90.0 ̆

ẙ˝⁪ ˞ Ὢς ᵍ

ẫὲʹֿ ὲ ς‫ ξע ЦлϿЯл

R-131 ПбϬШЩІл R-148 ПбϬШЩІлᶲ

ЗϮЁΟᵦ ˭ПбϬШЩІлˮBrand Concept ˩ ϓΗς ˩˲˪ע Ӽ ˪

Å ˩ ẫὲ˪μσʵ ẫ ʵ ᾄʵ ᾄẄχ≈ỗᾄϧΗΗϓέʶϓγ˩ ẫὲ ˪Ẅχ˩ֿ 10 Ӛ ˪σʵ ẙ˝⁪ ˞ Ὢϧ μΫκʵֿב ᴞᶅСˏЁλ ϧ╩ ΫκΗϓέʶ

Å ˩ϸвˏл בֿ ˪σʵ ẙ˝⁪ ˞ Ὢϧ μΫκʵד СˏЁλ╩ ΫκΗϓέʶ
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2026 7Ὡ1 ⱪ
ПбϬШЩІлỞ♂ בֿ ῁
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◐ σΰ ϧӭⱩ
˝ ṖʹῺ ˞σᴾẘ℅‫ϧῺ

ẙ˝⁪ ˞ ֦ Ể

¥¥

Ṉ Ờᴱ

96.4 ̆ Ṉ ̕0.3 pt.

Ờ ᴞ

13,348 /׆ Ṉ /׆281˯

7

Ṗἳ ⱪ

Ὼ ἳ ⱪ

Å ˩ Ṗἳ ⱪ ˪Ẅχ˩Ὼ ἳ ⱪ ˪σʵᶁṈ ⱪ σ╩ ṈḢς ⱪ ς οḼιΠ╩ ΫκΗϓέʶ

˯14.4 ̆
Ṉ ˯4.2pt.

˯3.6̆
Ṉ ˯1.6pt.

ẫ23ỳ

˯14.9 %

Ṉ ˯4.7 pt.

ẫ23ỳ

˯4.0 %

Ṉ ˯1.5 pt.

ᾕᶖὪ ᶟ‰ᶖὪ ᶟ‰ Ὢ ᶟ‰ (NET)2021 10ὩṈ
˝ 14Ṉ˞

2026 4ὩṈ
˝ 23Ṉ˞

ᶖὪ ᶟ‰

98.6 ̆0.9%
̕0.1%

0.9% 1.8%
4.2% 4.8% 6.1% 6.8%

10.2%

0.4% 0.2% 0.2% 0.2% 0.3% 0.6% 1.0%
1.6%

2.0%

ᾕᶖὪ ᶟ‰ᶖὪ ᶟ‰ Ὢ ᶟ‰ (NET)
2021 10ὩṈ
˝ 14Ṉ˞

2026 4ὩṈ
˝ 23Ṉ˞

ᶖὪ ᶟ‰

58.0 ̆

2026 4ὩṈ˝ 23Ṉ˞
2026 4ὩṈ

˝ 23Ṉ˞ ⱪ
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⁪ ẙςֿב ᾝσʵ ẙ ςΙε30̆ϓλ

ЗϮЁΟᵦ Ϋγ‫ẓ 2 Ὢ

©DavidMadisonPhotography
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˫ϿϪАгˬ
⁪ ᵟḫοӜ

зϿлАл ℅ ς ◐λ
ITḷồΟ έϠẞ

ẙ˝ ⁪˞ ˩ϾϪϬЛˏϲлФˏдл˪ς ᵍ

9

ЈϮлЇϮлοӜ έϠ‫ẓЇзˏЦлϿЯл
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ṖẄχ⃰ἳ ⱪ

ẙ˝ ⁪˞ ˩ϾϪϬЛˏϲлФˏдл˪ς֦ Ể

10

Å˩ ṖẄχ⃰ἳ ⱪ ˪σʵНвˏдлАϧ‏ Ϋ╩ ΫκΗϓέʶP12οΝΗκ άλέʶ

Åᶁ… ς˩26 2Q˪σʵ2026 4Ὡ Ὡςא ϧṗ↕ΫκΗϓέʶP12οΝΗκ άλέʶ

ᴱ σϐϑ fiᴱ ϓλ
σ Ṉ οσЇϬАξ ẕο◕ΛϞϡᵐ ςᾆ₀ϔ

ᴱ

90.2%

93.3% 93.4% 93.3% 94.6%
93.8%

94.3%

96.9%

24 3Q 24 4Q 25 1Q 25 2Q 25 3Q 25 4Q 26 1Q 26 2Q

24 3Q 24 4Q 25 1Q 25 2Q 25 3Q 25 4Q 26 1Q 26 2Q

Ɫồ ־

4.05 5.50 5.50 6.00

6,147

8,153

8,211
9,257 9,268

0

5,000

10,000

ḿ Ὡ 6.00

LLC
ὣ╩Ṉ

2025
1ὩṈ

2025
6ὩṈ

2025
12ὩṈ

2026
6ὩṈ

2026
12ὩṈ

♫
ὣ╩Ṉ

2025
4ὩṈ

2025
10ὩṈ

2026
4ὩṈ

2026
10ὩṈ

2027
4ὩṈ

˝ Ӝʺ Бг˞

̕2.2% ̕3.7%

6.6% 6.1%

12.7%

4.3%

̕4.8%
̕9.8%
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зϿлАлD.C.
μḤ έϠồᵡςᾷ Οדּ Η

‫Η ΟṈ λΠϠ Ӹ

ẙ˝ ⁪˞ ˩ϿЎϫвЋЀ˪ς ᵍ

11

ΫγⱪḢϧᴾΨίϠбϸЀЭϪвˏξא ἆḢ



2026 8Ὡ4 IR ♫

ṖẄχ⃰ἳ ⱪ

ẙ˝ ⁪˞ ˩ϿЎϫвЋЀ˪ς֦ Ể

12

НвˏдлА ς Ἁ ςẺᴚοϝϟᴱ Ο
2027 11Ὡ30 ϓλ℅ Εϟ

ᴱⱢồ ־

1.27 2.01 4.45 6.00
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˝ Ӝʺ Бг˞

25 1Q 25 2Q 25 3Q 25 4Q 26 1Q 26 2Q

25 1Q 25 2Q 25 3Q 25 4Q 26 1Q 26 2Q

4.7% 6.8%
2.8%

̕3.4%
̕5.7%

̕12.7%

89.0%

86.4%

89.5%
91.0%

91.4%
92.8%
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ϲНϫЁЛг Ὢς ᵍ

13

₃῁ς ᶖᵛ ϗΕϟΰ ӭⱩςᾆ Ϋ

Ṉ Ờᴱ

99.2 ̆
Ṉ +0.1pt.

Ờ ᴞ

22,668 /׆
Ṉ /׆372+

˯11.4 %
Ṉ ˯7.8pt.

Å ˩Ṉ Ờᴱ ˪ʵ˩ Ờ ᴞ˪ʵ˩ ˪σʵ ♫ Ο έϠϲНϫЁЛгςΙεʵ˩ ϴˏЏлϿЎϫ˪ʵ˩͛͘ ᴍềϴˏЏлϪСГЭˏ˪ʵ˩Ύ ϴˏЏлϪСГЭˏ˪Ẅχ˩ КеЃЛг˪ς4
ὪοςϔἫϠ ϧṗ↕ΫκΝϟʵ ἳ ϧ ὦ⅔λΕϠ˩ῂ ╡ͣ͘Лг˪ς σḪϓϡκΗϓίϨʶ

КеЃЛг
˝ ẫ ỳ˞

Ύ ϴˏЏлϪСГЭˏ
˝Ҷ ᾄ ᾠᴍ◐˞

͛͘ ᴍềϴˏЏлϪСГЭˏ
˝ ∙ ∙◐˞

ϴˏЏлϿЎϫ
˝ ∙ ∙◐˞

Ὢ ᵍ

2026 4ὩṈ˝ 23Ṉ˞ 2026 4ὩṈ˝ 23Ṉ˞ ⱪ 2026 4ὩṈ˝ 23Ṉ˞
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Ờ ử

∑ ς Ể

◌ ₵ ᶖ

2,840 ᴌ׆
Ṉ +175ᴌ׆

Ờ░

3.5
Ṉ ̕0.2

ᾢ ử

83.2 %
Ṉ ̕5.8 pt

106 89 158 

175 54 

20 

0.51%

0.99%
0.74%

ᴌ׆

100ᴌ׆

200ᴌ׆

300ᴌ׆

400ᴌ׆

2026 10ὩṈ

( 24Ṉ)

2027 4ὩṈ

( 25Ṉ)

2027 10ὩṈ

( 26Ṉ)

14

♫ ₵

ᾢ ử ךּ

ử ךּ

ᶁṈ ⅔˝ Ḡ˞ ς ◌ ₵ς Ờ ử

2026 4Ṉ˝ 23Ṉ˞ ⱪ

0.63 % 0.69̆ 0.78̆ 0.90 % 1.03̆ 1.11 % 1.24 %

LTV

♫╨СˏЁ

48.4 %
Ṉ +1.4 pt.

ḡ СˏЁ

40.5 %
Ṉ +0.9 pt.

♫╨СˏЁ45˔50̆ϧ ―длЀςᶅ

JCR

AA
˝Ӓ ˞

R̈I 

  AA-
˝Ӓ ˞

2025
10ὩṈ

˝ 22Ṉ˞

2026
4ὩṈ

˝ 23Ṉ˞

2026
10ὩṈ

˝ 24Ṉ˞

2027
4ὩṈ

˝ 25Ṉ˞

2025
4ὩṈ

˝ 21Ṉ˞

2024
4ὩṈ

˝ 19Ṉ˞

2024
10ὩṈ

˝ 20Ṉ˞

⅔Ṉᾝς ╤ Ể

ᾢ ử 70̆Ӛ ʵ Ờ░ 3˔4 Ӛ ӭⱩ
ử ךּ ςᶣ οϝϟּך ϻЁА ϧ

ϻЧЋАЩлАбϬл 150ᴌ׆
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Å ЗϮЁᶯꜛᵎּב˩ 7Ⱬ Ṉὃ֫Ὄᵅ ᵎ♫ ˪p.7ϝϟ ↕ʶ

15

ЗϮЁμ άСϷАгλ ϧ ◔έ
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ЗϮЁϸгˏПЁХлϽˏϽХˏА

16

ЙϬПбϬлσϿлϸгʹϻлЙϷАЇϬПϧ ο 1,000 ᴌ׆

3 ὪΟ ῧ⅔ϔʵ κ ẫ23ỳ ʹZEH Ὢ

Å ˩ ЗϮЁςֹוξ ẙ Ὢςᵦ Ể˪σʵ בֿ ♫╨οḤΫκ ♫ ς ᾘ∂ʵ ♫ οϝϠἂ ξֿב ς σΕϟϓίϨʶϓγʵ ♫ οϝϠֿב Οṫ ΥϞϡʵ σ ΩϡκΗϠϗςλσΕϟϓίϨʶ

ЗϮЁςֹוξ ẙ Ὢςᵦ Ể

Ὢ ˝ᴛ Ḫϕ˞ ∂
( )
ᾨ

( )
ד
˝ ˞

ῧ⅔

ПбϬШЩІл ẫ ỳ 104 4,344.00

ПбϬШЩІл ẫ Ị ẫ ẫỳ 26 1,079.39

ПбϬШЩІлṟᾨ ẫ   ỳ 28 1,241.88

ή

ПбϬШЩІл ẫ  ỳ 163 18,582.90

ẫ ỳ 93 4,064.14

ẫ ỳ 49 2,449.86

ẫ ỳ 63 2,966.49

ẫ ỳ 43 1,951.97

ẫ ỳ 109 4,630.00

ẫ ‖ ỳ 96 4,094.78

ḷᵅ κ ẫ 23ỳ ο ∂

ềỳ

ỳ

ỳ

ỳ

ỳ

ỳ

ỳ

‖ ỳ

ỳ

ỳ

ỳỳ

 ᾨ ỳ  ỳ

ỳת
ỳ

 ỳ

ẫỳ

ỳ

ỳ

⁮ỳ

ỳ

ỳ

JR ╡ֿפ

JR ẫ

Ḁ
ׂ Ḁ

Ḁ

ẫ

ῧ⅔ ͊Ὢ

ή ͎Ὢ
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ϲНϫЁЛг

83.9 %

ḐẸο Ϋγ♫╨֦ ϧ άκּבᵎᴺ ςᵏὣοֿב ϕ

CDPṎῒ ˩AвЁАḷồ˪ο

♫ᾖ ḐЃлЇˏλς ∆ς⃰♫ᾖᴚ

ЗϮЁ˩♫ᾖ ḐЃлЇˏ˪λσʵ
◘ῧλ Ϋγ Ṋ ϧ Ϋʵ κ⃰♫ᾖᴚ

♫ ςӼ ὪοΝΥϠᾑ ᵐ ῧⱢ λ
Ϋγ Ṋ ϧ˩♫ᾖ ḐЃлЇˏ˪λ⃰♫ᾖᴚ

ЗϮЁ˩♫ᾖ ḐЃлЇˏ˪

2025
℅‫ ᴞ

˩A˪

ESGόςֿב ϔ

17

2
2026 7Ὡ1 ⱪ

ПбϬШЩІлỞ♂ בֿ ῁

91.3 %

ẙ˝⁪ ˞

90.0 %

ẙ˝ ⁪˞

100.0 %

CASBEE
╨

103 Ὢ

BELS
11 Ὢ

LEED
2 Ὢ

SблϷ
35 Ὢ

̍̍̍̍̍

10 Ὢ
GOLD
2 Ὢ

ϸвˏл בֿ 90̆Ӛ ϧӭⱩ
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ϮϯОϽϬАςΨӖ

ЗϮЁʹвˏА ♫ ϮϯОϽϬА

https://sekisuihouse -reit.co.jp

DATABOOK
˝ХˏАНϱвϲӼ ʵḡ ᴞӼ ʵ ־ ᶎʵ ςוֹ♫ Ể ˞

https://sekisuihouse -reit.co.jp/ja/ir/library.html

IRЩˏг ςΨ σΧεϞ
УˏШ˷IR ˷IRЩˏг

https://www.magicalir.net/3309/irmail/index.php

ЗϮЁʹвˏА ♫
ᾟ ♫ᴥ ῞ΥϮϯОϽϬА

https://sekisuihouse -reit.co.jp/ja/individual/home.html

https://sekisuihouse-reit.co.jp/
https://sekisuihouse-reit.co.jp/ja/ir/library.html

