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(Translation purpose only)

Sekisui House Reit, Inc. Third Series Unsecured Investment Corporation Bonds (with pari passu
clause among specified investment corporation bonds) (Green Bonds)

Assertion on allocation of proceeds

Sekisui House Asset Management, Ltd. (“SHAM”), which is an asset management company of Sekisui
House Reit, Inc. (“SHR”), is responsible for completeness, accuracy and appropriateness of the
allocation of proceeds of Sekisui House Reit, Inc. Third Series Unsecured Investment Corporation
Bonds (with pari passu clause among specified investment corporation bonds) (Green Bonds) (the

“Investment Corporation Bonds”) issued on July 11, 2019 and announced on SHR’s website

(http://sekisuihouse-reit.co.jp/en/esg/greenbond.html).
SHAM asserts that net proceeds from the Investment Corporation Bonds were fully allocated to

qualifying Eligible Green Projects that met the Eligibility Criteria as below.

Eligibility Criteria:
To be eligible for green bond proceeds, Eligible Green Project must meet the following eligibility
criteria:
Buildings that have a valid third-party certification described below on the date of the green bond
issuance and/or that are expected to receive the certification post issuance. At the time of reporting,
buildings which meet the same criteria as of the end of March of each year:

- 3,4, or5 Stars under the DBJ Green Building Certification, or

- Aor Srank under the Comprehensive Assessment System for Built Environment Efficiency

(CASBEE) certification for real estate
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(Translation purpose only)

Sekisui House Reit, Inc. Fourth Series Unsecured Investment Corporation Bonds (with pari passu
clause among specified investment corporation bonds) (Green Bonds)

Assertion on allocation of proceeds

Sekisui House Asset Management, Ltd. (“SHAM”), which is an asset management company of Sekisui
House Reit, Inc. (“SHR”), is responsible for completeness, accuracy and appropriateness of the
allocation of proceeds of Sekisui House Reit, Inc. Fourth Series Unsecured Investment Corporation
Bonds (with pari passu clause among specified investment corporation bonds) (Green Bonds) (the
“Investment Corporation Bonds”) issued on July 11, 2019 and announced on SHR’s website
(http://sekisuihouse-reit.co.jp/en/esg/greenbond.html).

SHAM asserts that net proceeds from the Investment Corporation Bonds were fully allocated to

qualifying Eligible Green Projects that met the Eligibility Criteria as below.

Eligibility Criteria:
To be eligible for green bond proceeds, Eligible Green Project must meet the following eligibility
criteria:
Buildings that have a valid third-party certification described below on the date of the green bond
issuance and/or that are expected to receive the certification post issuance. At the time of reporting,
buildings which meet the same criteria as of the end of March of each year:

- 3,4, or5 Stars under the DBJ Green Building Certification, or

- Aor S rank under the Comprehensive Assessment System for Built Environment Efficiency

(CASBEE) certification for real estate
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(Translation purpose only)

Sekisui House Reit, Inc. Fifth Series Unsecured Investment Corporation Bonds (with pari passu
clause among specified investment corporation bonds) (Green Bonds)

Assertion on allocation of proceeds

Sekisui House Asset Management, Ltd. (“SHAM”), which is an asset management company of Sekisui
House Reit, Inc. (“SHR”), is responsible for completeness, accuracy and appropriateness of the
allocation of proceeds of Sekisui House Reit, Inc. Fifth Series Unsecured Investment Corporation
Bonds (with pari passu clause among specified investment corporation bonds) (Green Bonds) (the
“Investment Corporation Bonds”) issued on November 1,2019 and announced on SHR’s website

(http://sekisuihouse-reit.co.jp/en/esg/greenbond.html).

SHAM asserts that net proceeds from the Investment Corporation Bonds were fully allocated to

qualifying Eligible Green Projects that met the Eligibility Criteria as below.

Eligibility Criteria:
To be eligible for green bond proceeds, Eligible Green Project must meet the following eligibility
criteria:
Buildings that have a valid third-party certification described below on the date of the green bond
Issuance and/or that are expected to receive the certification post issuance. At the time of reporting,
buildings which meet the same criteria as of the end of March of each year:

- 3,4, or 5 Stars under the DBJ Green Building Certification, or

- Aor Srank under the Comprehensive Assessment System for Built Environment Efficiency

(CASBEE) certification for real estate
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(Translation purpose only)

Sekisui House Reit, Inc. Sixth Series Unsecured Investment Corporation Bonds (with pari passu
clause among specified investment corporation bonds) (Green Bonds)

Assertion on allocation of proceeds

Sekisui House Asset Management, Ltd. (“SHAM”), which is an asset management company of Sekisui
House Reit, Inc. (“SHR”), is responsible for completeness, accuracy and appropriateness of the
allocation of proceeds of Sekisui House Reit, Inc. Sixth Series Unsecured Investment Corporation
Bonds (with pari passu clause among specified investment corporation bonds) (Green Bonds) (the
“Investment Corporation Bonds”) issued on February 28, 2020 and announced on SHR’s website
(http://sekisuihouse-reit.co.jp/en/esg/greenbond.html).

SHAM asserts that net proceeds from the Investment Corporation Bonds were fully allocated to

qualifying Eligible Green Projects that met the Eligibility Criteria as below.

Eligibility Criteria:
To be eligible for green bond proceeds, Eligible Green Project must meet the following eligibility
criteria:
Buildings that have a valid third-party certification described below on the date of the green bond
issuance and/or that are expected to receive the certification post issuance. At the time of reporting,
buildings which meet the same criteria as of the end of March of each year:

- 3,4, or5 Stars under the DBJ Green Building Certification, or

- Aor Srank under the Comprehensive Assessment System for Built Environment Efficiency

(CASBEE) certification for real estate
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(Translation purpose only)

Sekisui House Reit, Inc. Seventh Series Unsecured Investment Corporation Bonds (with pari passu
clause among specified investment corporation bonds) (Green Bonds)

Assertion on allocation of proceeds

Sekisui House Asset Management, Ltd. (“SHAM”), which is an asset management company of Sekisui
House Reit, Inc. (“SHR”), is responsible for completeness, accuracy and appropriateness of the
allocation of proceeds of Sekisui House Reit, Inc. Seventh Series Unsecured Investment Corporation
Bonds (with pari passu clause among specified investment corporation bonds) (Green Bonds) (the
“Investment Corporation Bonds”) issued on September 9, 2020 and announced on SHR’s website
(https://sekisuihouse-reit.co.jp/en/esg/greenbond.html).

SHAM asserts that net proceeds from the Investment Corporation Bonds were fully allocated to

qualifying Eligible Green Projects that met the Eligibility Criteria as below.

Eligibility Criteria:
To be eligible for green bond proceeds, Eligible Green Project must meet the following eligibility
criteria:
Buildings that have a valid third-party certification described below on the date of the green bond
issuance and/or that are expected to receive the certification post issuance. At the time of reporting,
buildings which meet the same criteria as of the end of March of each year:

- 3,4, or5 Stars under the DBJ Green Building Certification, or

- Aor Srank under the Comprehensive Assessment System for Built Environment Efficiency

(CASBEE) certification for real estate
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(Translation purpose only)

Sekisui House Reit, Inc. Eighth Series Unsecured Investment Corporation Bonds (with pari passu
clause among specified investment corporation bonds) (Green Bonds)

Assertion on allocation of proceeds

Sekisui House Asset Management, Ltd. (“SHAM”), which is an asset management company of Sekisui
House Reit, Inc. (“SHR”), is responsible for completeness, accuracy and appropriateness of the
allocation of proceeds of Sekisui House Reit, Inc. Eighth Series Unsecured Investment Corporation
Bonds (with pari passu clause among specified investment corporation bonds) (Green Bonds) (the
“Investment Corporation Bonds”) issued on September 9, 2020 and announced on SHR’s website
(https://sekisuihouse-reit.co.jp/en/esg/greenbond.html).

SHAM asserts that net proceeds from the Investment Corporation Bonds were fully allocated to

qualifying Eligible Green Projects that met the Eligibility Criteria as below.

Eligibility Criteria:
To be eligible for green bond proceeds, Eligible Green Project must meet the following eligibility
criteria:
Buildings that have a valid third-party certification described below on the date of the green bond
issuance and/or that are expected to receive the certification post issuance. At the time of reporting,
buildings which meet the same criteria as of the end of March of each year:

- 3,4, or5 Stars under the DBJ Green Building Certification, or

- Aor Srank under the Comprehensive Assessment System for Built Environment Efficiency

(CASBEE) certification for real estate
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(Translation purpose only)

Sekisui House Reit, Inc. Ninth Series Unsecured Investment Corporation Bonds (with pari passu
clause among specified investment corporation bonds) (Green Bonds)

Assertion on allocation of proceeds

Sekisui House Asset Management, Ltd. (“SHAM”), which is an asset management company of Sekisui
House Reit, Inc. (“SHR”), is responsible for completeness, accuracy and appropriateness of the
allocation of proceeds of Sekisui House Reit, Inc. Ninth Series Unsecured Investment Corporation
Bonds (with pari passu clause among specified investment corporation bonds) (Green Bonds) (the
“Investment Corporation Bonds”) issued on May 19, 2021 and announced on SHR’s website
(https://sekisuihouse-reit.co.jp/en/esg/greenbond.html).

SHAM asserts that net proceeds from the Investment Corporation Bonds were fully allocated to

qualifying Eligible Green Projects that met the Eligibility Criteria as below.

Eligibility Criteria:
To be eligible for green bond proceeds, Eligible Green Project must meet the following eligibility
criteria:
Buildings that have a valid third-party certification described below on the date of the green bond
issuance and/or that are expected to receive the certification post issuance. At the time of reporting,
buildings which meet the same criteria as of the end of March of each year:

- 3,4, or 5 Stars under the DBJ] Green Building Certification, or

- Aor Srank under the Comprehensive Assessment System for Built Environment Efficiency

(CASBEE) certification for real estate
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