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FfER: 20165128228 (K)
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I EEERRE

SEKISUI HOUSE REIT, INC.

B EH OB

1. HEEANOERRRFOHE

#
g 14 97 88| & 2015 58 188 Z;ﬁ%iﬁﬁ 18|18 20165 58 18 |8 2016E11A 18
E 2015 46308 | E 20158108318 | £ 2016F 4F308 | 20165108318 | £ 20178 4B308
EBEINE BHH 2,108 3,379 3,467 4,059 4,144
(D BAEEEEEZIE) =Vl (2,108) (3,379) (3,467) (4,059) (4,144)
e S BAH 528 1,089 1,188 1,394 1,440
(OEABEEESEER) BAH (367) (790) (860) (1,021) (1,053)
XM I=Dals 1,580 2,290 2,278 2,664 2,704
e B5AH 1,014 1,952 1,967 2,321 2,381
L HRTF R (@ BhH 1,013 1,951 1,966 2,320 2,380
HWEERR (b) BAMA| 129,482 165,999 166,303 189,257 189,627
(X RTHALE) % (—) (28.2) (0.2) (13.8) (0.2)
Tl ERE (c0 BHhHl| 68,087 89,695 89,710 102,361 102,421
(X RIEALE) % (=) (31.7) (0.0) (14.1) (0.1
B TFaEREE (d) &HM| 55,000 68,100 68,100 77,300 77,300
HEHEE B8Aa/l| 67,074 87,743 87,743 100,040 100,040
FITEREO DO (e) O 632,000 794,000 794,000 894,000 894,000
107 SEEESR (©/() M | 107733 | 112,966 | 112,985 | 114,498 | 114,565
DBCEHEEE  BHE 1,013 1,951 1,966 2,320 2,380
10%7k=) Dt M/ H 1,603 2,458 2,477 2,596 2,663
(551037 REHEDEEE) M (1,603) (2,458) (2,477) (2,596) (2,663)
(551047 FEBBNES) M (=) =) (=) (—) (=)
HWEERBHEE (x4) % 0.8 1.3 1.2 1.3 1.3
(FEHREE) (5) % 2.0 26 2.4 2.6 25
BHOEARGE (14 % 1.5 2.5 2.2 2.4 2.3
(FFIREME) (x5) % 3.8 4.9 4.4 4.8 4.7
BRBCEARLE (34) /b)) % 52.6 54.0 53.9 54.1 54.0
(R RTEALER) % (—) (1.4) (~0.1) 0.1 (~0.1)
BOH%E (x4) /@ % 100.0 100.0 100.0 100.0 100.0
[ZDthsE1ER]
HEHERABI (xe) H 149 184 182 184 181
HRIEYHS #* 3 4 4 6 6
BRI @I % 100.0 100.0 100.0 99.9 100.0
HHRMERE B5AH 305 560 560 647 649
HHEAEAMNSZ S BAM — 3 5 7 80
EENOI (Net Operating Income) ¢+4) 53 2,046 3,149 3,166 3,686 3,740
FFO (Funds from Operation) ¢x4) B/5H 1,318 2,512 2,527 2,969 3,031
10H7ZVFFO (x4) M 2,086 3,164 3,183 3,321 3,390
HROEERHITABLERTY) (34) (d)/(b) % 42,5 41.0 40.9 40.8 40.8

CE1) BKNDR - )= MREEAN QT [RREEAN] ELW0WET.) OEXEH-E. BFSE1ENS5108KEHEFTROTIBIENSBEF
AFKRBETHOEN BB TN, BIASEHBEAREEARIOB (2014F988H) H52015F4FKEETTY.

(F2) BFRNHFCITHERZFESEN TLERA.

(E3) HICEEHDBEVRY . STEARBOBBICOVTIIIWIETT, HRQIBE2MUZLBAALTERRHELTVET . UTECTY,

(4) UTOHEERICEIVEHLTVET,

R ((IERAER - MARAESR) 2] X100
mH. BURADNSHERECE. AREIAORENCEBERPEOMAE (2014
£12A38) BRORRESEEALTHY, 2014512838 ROBRESE.
2014F 11 BRBREDBIREDHIBEIC2014F 128181/ 52014F12838FTD
B3I &t L CRIBLTLE T
ST + | (RS FEES + HAREER) 2 X100
a5, BMONSHAESECE. AREIAORANGAETRBHOMLE (2014
£12830) BROWAERBEEALTHL, 20144 12A38BRONAEER.
201451 1 BARBRECARREDHIEIC2014F 1218, 520145F 12838 TO
B3 1% SRt L CHIBLTLE T
SRR+ IR X 100
HEREHE AHBEHESE SHE YA.) + SR X 100
FOERASRENS - TOEANFERA AHEIRERTE7.)
SHBRG + A T 208 — T BT
1057 UFFO FFO+ TARANOKON (BRBEIBTTLET.)
HAREEETITARLE (TV) BHI T BFGE - HEES X100
(25) S1BICOLTERENLERDR1498_(2014512838h52015648308%T) [CEDL CRRBEEHELTLET.
(26) UBBMOH 13 RENGIAEBEEMLTVET,

2. SHOEEDEADRERB

(1) BEEEADELIERE

AREENG. BAZRERITD/NIZAA=H—D—DTHY. TANOY/—BETHEELHE - EFRER
BIBEAKNTAREETE QAT [BEKNTR] EVWWET,) AR —EULT 201459888 I(TR TSN,
2014912 A3B(CRRESEG A B EREESAIMEHIC HE (#8301 —K 13309) LEU,.

AEREENS. FELUTEEARTHE (OF1) (CREL. PRAICODIZTELCNGDEREERAEEDER
BREZEEULTEEDERZTOCEZ2ATELTHY. IS, MEBMNIIMICFHAETS. NEIERELEERLR
EEEZ ST, - TONTAEHL. BERRODPZEMBL T TOET,

FEAHICEDE. AREAANI EEHTH $2014F12 8381 3WHHEEMECE2) DEET114,30085 M)
TR U CERENGERZRIE. 201545819814 EUSii38,60055M) =EE. F(Z. 2016558
2481239t EUS SN EET26,6508HM. D514 EEEEYHOEBIEGE) ZEEL. 2017448308
RE (LR TEHERRE] SVVWED) . AEEEANRE I 2EEFYH (BESMEENEET179,55085M)
EBDOTVET,

CE1) [EEAAREE] &F. FEB3REENT 71 AE . BEMRRORTIVEDEBLUADBENERICAVSN SR BEZ VWET.
BICRZER. HEROY —EXAABHERHEEZSA#F T LTEUTT.

(E2) [EUSMIS] (& SESREECHRDTERZNB(CEEHINCTENSEE CHER RO EER T ICHEFHNEDEBRAESEI.
BAMAKBEYVBTTVWET.) ZRHLTVET. UMTELTY,

(2) ERRIEEERARE
BRRE

LHICHBITHHARE . EENBANEITDP T, RFBIRENMBCHSEBNER CHDE. BR - IBERE
BOBRAWEEERIC. AANHBOERHEBELTVSCEAENS, FEOHNBEERAI RS ELL,

AEEFEMHICHVTE. DHREHRBCBARDSHTEITLDLON. EKECHETIEEE. BRFL
AR ERFFEERICRERDYHFERERREEVIRRICHIE T,

Flo. AT REEMHBICHEVTE. SBORRIVTZOREHGITIRIDUNERIHZEDD. BEINGVE
RAOWEERE D). BERBECHETLTCVE T, Fio. 2EFZEHMICHVTEH. ZEXIHREMMED
PHEELTLET,

—73. BEBRENEREICOVTIE. BERRTO [ - MEBRBORE 2017F48)] ([C£2E. B
BEFTLIBETNFLEEFUNSKHEBLICELDDHY. 2EBXA—/\—F LtEBEHEEVDEEERZ—F, IVED
IVRZARNTFRLEBRUOMELEENERITTVWREE, BABER. BR  IfREDBERLGUBZERIC.
EBMHEBELTVET, 2OUcEme2H,. HEFEERHICHB L. EROEENCHEEVEHIFLTVET
M IUTBORE - EROERNBEELLDODEHUET.

FEEEREmER

EE=evilla=S

HRECERLEE

Ecitrm)

EENOI (Net Operating Income)
FFO (Funds from Operation)

ERRE

LERIRTEC BV TAREEANRE I 2WHROMHETHY . BB IR DEEHF179,5508HM. &85
Ef&(391,939.59mM T, /o, 6MHDIESYHEEKNIREEBAE T HYRI—)—ZZHH. 1H(1
TFUNEEBAETERAEEEZNN. ZNTNHBSNTHY. SERBEEODHEBEE100.0% T,
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I EEERRE

(3) EEFEOHE
a. BEEDHEICDONT
AREENT. PRANICEE U OBENCBEEMEDE EDZHICRENHN DERSHBHBSEE =T
STERBARAAHELTVET, BHICHWT(E. FEBEEOREICHEOIESHEEF <. SHRBEOHER
Z6(3100,0408HH. HETEREDOKOFE894,0000. F/=. B FEERTE BALE. REZAEE
T80, MHIREEANBERTEOKREZVVET, UFEILCTY,.) 377300850 (RHEAE75,30085H (S
SIENIRBETFTEDNDREEAEI4,0008H5M) ROKEEAE2,00085MA) &B>TVET,
HERIRIEDEERBOOEENFEERIEDEDHZEE (LUIT HREELTV] ELWWET,) (340.8%&E>T
WEY,

b. #FICDVWT
AIEEAND. BHERIBELCHFTIBMKRE. LFOEHNTT,

SRBNES B OR

MRS BAAS TR RIS THRBA
(JCR) AA— (ZEM)

MRS EAAS IR BEEN
(JCR) AA—

(4) FERUVFEREDOHE

LHDEEE. BEINGA 144850 FIRALL2.1%18) . E%F)%2,70485750 (BIHILE1.5%18) . #EFI&
2,38185M (AIHALL2.6%18) &b, ZEfEAIm(32,3808 5 (RI#AEE2.6%18) @& Uiz, FIeDEC
FICOWVTIF. REEADOBFI ORI BRFHIBEE (BH326ERF$265S. TDRDUEZSAFI.) F
67%M15) OEAICKY. FIBPESORABEHNEEEASNDCE2ERHLT BREDIDOSZYDDERH
TARBER DR D ERRBERDLAMBO2EZ DEE TS Ll COBR. REO1OSLYDDEERE
2,663H (FiIHALL2.6%18) L@l FEUlk.

3. BEZEORR
ABEENBILS. Lk CORARBRORTERADDROROERIE . LFDESYTT.

HE#HE (E50) FTEREOOEOE (O)

BI0EE & B ENOE % B
20144 98 8H FhFERIL 200 200 2,000 2,000 | xn
20145128 28 REIEE 63,690 63,890 600,000 602,000 | (%2
20145128248 | £=E3HEE 3,184 67,074 30,000 632,000 | (%3)
2015 5H19H NS 19,673 86,748 154,200 786,200 | (x4
20155 6R128 | H=&I=8E 995 87,743 7.800 794,000 | (x5)
20165 5H24H NEIEE 11,706 99,450 95,200 889,200 | (x6)
20165 6H21H | £=EIHEE 590 100,040 4,800 894,000 | (x7)

GE1) 20145988HIC10H7 V) FT1Mi#5 100,000 TAIREEAN ERIIL & LT,

(E2) 107y F7{H45110,000 (F{TffigE106.150M) (CT. FRPHEOEEETORFEZENE LT, RBECIVIMREDZFRETL
Fl.

(E3) 10H7WFTHEE106,150M(C T, BAZO—EORZFEENE LT, B=BRSCIWVFFREDZHKITLUE Uiz, BH. BZIR
BOFRTICHHDBFRED S 5—BEBAZORFETD—ICKE L. BREFREVHOISETD—BICTRILFE U,

(CE4) 10Z7Y) FETH4131.917M (FTffiEE127.587M) (CT. FRPHOEBESOREEZENE LT, RBECIVUIMRENZRETL
Fll,

(E5) 1087 W FATHER127,.587MIC T BAZDOREFESD—BNIFEROBFEEEDISEEN—MICKEIT B EZBNELT. B
=B RFREOEFRTUE U,

(CE6) 10H7Y) FATl48127,1408 (FfTfiEE122,967M) (CT. FRVHOESESOREEZENE LT, RBECEVINREOZFRKTL
FUk,

CE7) 10H72 W FATHER122,967M(C T FRDEAZDEREFEED—E N EFEROBFEEEDCRFEETN—MICHEIT 5 c2BHEL
T, B=FHHEICRIFREOZHITLUE U1,

SEKISUI HOUSE REIT, INC.

[IRE 25 DS | FRiiAs DHEE]
FREENDRETZHN L5 T SRR SEG PAASEREEFASTHCH TR DORS - RIEMIE (1§
B) FUFOES)TY,

5558
B 2014% 98 8H|B 2015 58 18|B 2015%118 18|8 20164 58 1H|8 20164118 18
E 2015 4A308 | ¥ 2015410R31H|E 2016F 4R30B|E 2016F10A318|E 20174 4A30H
&= (M) 148,600 142,500 133,500 157,900 153,900
&E M) 131,700 111,400 116,700 125,800 138,000

() NREEADREISDRRAZEG IPIABERE S TSIC_ SN/ DE2014F12838TY .

4. REEFORE

S (E5H) DEE(E. 10H7202,663ATHY . REEADRRAEHN SARDESEIEEBETEL
THERT SEABRR ORI AR EESE675%0D15) OEAZERLTSY. SERLDFIGOHRRLER
EREITBHEELTVET,

18 55288 5538 48 55581
2 | B 20144 98 8H|B 2015 58 1H|B 20154118 18|8 20164 58 1H|B 2016£11R 1H
E 20154 4A308|E 2015410A31H|E 20165 4R308|E 20165108318 (£ 2017F 4A308

UHIEIAFIEESER (FD) 1013381 | 1,951,805 | 1.967.034 | 2321003 | 2,381,018
|z EB (REE (FH) 285 153 296 179 296
EHRDDECEHZE (FH)| 1,013,096 1,951,652 1,966,738 2,320,824 2,380,722
(O%:05ES) (@] (1.603) (2,458) 2.477) (2,596) (2,663)
SERIDECERE (FH)| 1,013,096 1,951,652 1,966,738 2,320,824 2,380,722
(D% UREsESR) (@) (1,603) (2,458) 2.477) (2,596) (2.663)
SEHALERE  (FF) - — — — —
(D%-rElEE (0 o) —) ) =) =)
HELRRE) S5 -RERE

AEILENS0sEREE (11D - - - - -
(1047 RARED 551055 ~ -~ — — .
. o o o o -
HELERENSEHELD B B — _ _
EEg R c0EesE (11D

(15t BEREO S5 RELD ~ ~ ~ ~ ~
e I = = = = )

5. S&0ERAEH

(1) BESIhBZERHM

SEOBARECHVTIE. NERO [BRRERS (FR29F5H)] [CLdE. BA - IBEREOUEN R
<PT. BEBEROHROLHOT. BPACOAEL TV ENR[/EINET,

—JIC. KEHMBHEDQKECZOHMEENOFZE. MNETZEOEBEZDE O CREDOEURFISSE. B
ADOBUERFBEBOANBARKERL, ZNICHOEMEATSEORHOHFENRISINDIEZEZITVET,

ATAZEEMHBICOVTIE, SEBORRIVTOAERBOTEICBRIZILEEHZEDD. SISHSEH
BEEEFEEERICEBVRENMET T 26D EBONET,

AEEFTEMZICALTE. MUTREROYHRMBEREEVINRICHERE. BRODHEEFRETSH
V. PEOEREEH BACEICHEE T ZRRESBROLLESHEVTVHDEZEZSNET,
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I EEERRE

(2) SEOERAHRUMUINERRE

RBEENG. RHLEES S HE. TRBENREMEN T2HERAFEEOPTEH. HISHIIHICHEY
3. NIERELBERRYETH DS TT1L - TONT 12 BERROIZEL. CNECICERERRSEEZRR
FEU. BEUL(SIEEERRBEEEI2BAKN\IZADABHERRENIROBENEEZ AR - R-— 2B TR
KIBISEAIT 2 REBIEZHETDIET. PRAICHESZZELCNREDEREERAEEDERTHEZEIR
L. REFMBEZRACETZEEZBIBLET, Fioo —ATRKN\DZREBBEIMIHUNAEEBHRRA]
EVWWET,) MBEOERWEAKCLDIRERREORRIDIET. R— NI+ VA DDEHOERICEDHTNEET,

FERRENRMEE. BAKNVADOERRECEDEHMNRENHIER2IX. ARANRUREETO=AHH
EPRETBD=KEHE (F) &T2HHTT

RREENE. BRKNDREDBETNA TZ1 > - BR—NZHEFRELTHY . BKNTRADE I 2EBHHERR
REBE(LEITIZREY/ N\ EFERALT (a) BKNIZAMEEN (IBRETI2ENRNHEZOTTHICET EL
ZHEDTS. (b) F=FNBEANICHSVWTREXSHEETSIABESICETHERIEM. (0 7z7N\DI>T
BEEEDIRMT O (d) BFEBEODBREFE T R—NEV o, ABREDTZHOYHEREICEF T R—N N1
TAUHR=N) EREKNDVALIZ(FTEENTEET, Fio. KREEAG. BKNTREKD, (a) REEE
[CRATBPMEBDRMHY. (b) ABREDIZOHDREEEDERICHHDS (1) TFHNEEREDE EX(FE
IR F— BEEEEEHBHETEI 17 - N)a—T7 v ECETBEMRO/ N\ IDIRME. (i) &g
BENDBEICHER/ INIDRBEESTANT RN LU (i) YRI—)—ZAZHDOFEHES DT R—
NEZ(FDENTEED,

FREEANE. CNSOAEHEROWERE DD DIEK /NI ZAD SR R— N RIS CRBARICSE
AL, RENLBIRBEOEREEASENDEEGHREZEREL. REXMEZRAXETSEZBEBLES
GE) [=A#M) &l FR23K. ARMROBHEMEVWWET, £/ [SAHHE] & (&, [ERE. [ARE] RO [2ERE] 2LV T,

BH. [FRE| C@F. FRE. #5)8. FTESRUEESE. [ARE] &EF. ARG, RH6E. SESR0EREE. [REEE] &
F. BHRZVLWEYT, LTEUTY.

(3) BASH¥RER

RNFEENT. PREANICZENDOERROBREEMEDOE _ LDOLDHICREND DRELIMEEZ 1T DT
W<HEHTT, BRWICIE. AR TF—THEBKN\TADERAZERICAFANY 7HOOENEHERIEE S
DBEDN DORENGEGIBRERLEEDIC. BESHNOREHESFDREBEL/NT X RER) DD BEAHBO
RAMLERSIU. REMRODBILEFEERSET. VI71F YRR PEMEE I R T ZEF LTV T
T,

Fle. BEBEELTVICOWTE. BERDOERICBELTA0%~50%DKETRTHNIEE I 2TEELTH
V. BIARBRICBENTL0.8% TH O AREEADREELTVIE. BHRRECHNTHL0.8%ZHFLTL
F9

2017F5BICRBUIIREODRITEDEMBICHVTOIARREDKEZHITITHEHNRIAENTH
V. ABEEANSE. SISHEREND DRELUBERICEHBEEDIC. v—7 v NREROAREEADE
BREFZHENICHRL. REEZNBOETEEZST. BEER - BESHEFOFEDSHILER) £,

6. REBICEUVLERLSER

FREODFET

AIFEEANZ. 2017FE5R9HBEDRERICHVT. LUFDEHSWFREODRTICEATIREEZTL. NF
[CEBF/REOCDVTIF2017E58248(C. A—N—70OY MAYNIEBFTHUICHESE=FLHIC LD
ZEOIZDWTIE2017FE68128(1C. ZNZFNHANT T LTVET,

COFER. HE#EAF110,189,294,000/. EITHEREDODHLOFFO69,0000&E>TVET,

) REICFDFREOFAT (—REE)

FHITIREDE 171,40000
FATIMAS $10%721)139,912M
FATMEDFEER 19,989,716,800

HoAEEE (FITHER)
HOATER (FATIMER)
HaAHH

pa)ivea e

1 103721)135,320M
DfsEE 1 9.661,848,000/

12017458248

1201745818

SEKISUI HOUSE REIT, INC.

i) B=TEHICLBIIREDFT
HITIREDY
HoAEEE (FITHER)
HAEREE (FRITIMER) OFEE

13,6000
1 10=721)135,320M
1487,152,0004

HaARRE 1201786H128

SigEeEd :2017FE5818

EEr CBNESUART
i) BEDER

FRORFICLDFHREORITICEVAZELZERE. 20177F58248ICEBE LI H—T > > T« &) IEEL
(FBEIQMEUSED) RURBIA—FT 22T (RTILVED) OESEZEN—HMICTEHL. FE=FEBICKISHIRED
HETICKIBEELCES G, IHBTEEEORR CHOERBAZDO—ENOREFEEZICHEIEITESTFECTT.

(BZER)
(7) BEOIS
201765R248[ TR D29 H 2 BiE LE LTz,
L7/ A < H=TF>T1R)IHRL (E30ESEHs) 3
g E O #&#E 8 TN EZISEHEE I BIEERmiE
X p2) A1)
B/ i % 4,00085H
HY = =] 201745824
HY = 7 KNI AR
e (EERT) RREba/ KR 7T B78295
B B & Tith: ButiE (EE%RD) BY  XOmEE
() AREEANG. [A—F> T RIERWL] OBRYOS5. 2014F12F38M T, 4. 7ERUBHEOFEBRH DL TLUIC

208, SERUOBENEEIH D—EPICHRBIRDFIAEE TNICHDHIIE (BubiEElS : 3,857,806 (12,103,349 ($154.5
%)) %. 2016658248 7T. 205, 3. SERUCEBDEEEHD D—BICIRBXDFAEES ZNICHIHIE BitEslS
3,857,8065(0820,252 (#921.3%)) Z. ZNTNEFLTVET,

AREENG. LEEDRBIC L BIHREOFKITICHEV. [A—F> > F v RIIEERL] ORYDS5. 2BOFEHH D—ERY
IBNEBENNETICHIRNMBEE TNICHIBIBE BUBIESE : 3,857,806 (200,039 (#15.2%)) (AT [H—F

> 7 @RIERL GE3OEEED) ] CLWnET.) ZBIEELE L.

L7/ S < ' AA—T > T4 GRTIVERR) ()

a E 0O B M TENEZ ST EL T 555X miE

X pa) AT

B 8 i B 17,20085H

R = =] 2017458248

N = 7 BAKND AR

M (EFEXRK) ABRAFABRHPREA =T BH6&E4S
A B & Tith gt (EE¥D) BY  XomEE

RREEAN G 2015F58198M T, [FEIA—FT> 2T 1] OBYDDIE. # 71 ALLRUBEBRDARICHANSNZE
BBADETICHRBXDFIBESZNICHIHMEEREL TV ET, SAAROIIGIEYLANETEEENH52.7%TT .
BH. BHESISFRIEAERS 100,000 068,645, EFHER)100,0003M 11,1040 EEH100,0009 069,749 (#169.7%) T
b [RHIA—T> 2T 1] ICEROHAED BB SEBEBME) OHBERINSENTIN. NICHESBIbIEEISEH
DEEA.

REEENG. EELORBICLBFREOFETICHV. [REH—T 2T 1] ORBYDOE. RATLOBERICALSNZFEEH
DDETICHRDIXDFAEEE ZNICHSHE WUT [AEA—FT>2 T RTUBHD)] ELWnET.) ZBINEELE Lk,
SHEMOEIS BEYLENFTEERMNNA7.3%TT . BH. BittEEIS(3100,00097030,251 (£930.3%) T,

@
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I EEERRE

(1) BZDEAN
RFEEANG. 2017F58248( T LR [(7) BEORE] (CEHOEEDOERSESNUBEEERCHKY
2D LFDEBVEZDEBANZTVELI,

EASEE gl =

=A=TE REHR | RESAE

(EVle) g;; gﬁ; (E5) (Z6)
S|
o | FRSH=FRRUPIRIT | - o0 (2RB1ANB | 20174 | 2018F | HR—IF | HBR
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